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!"#$ 

2022<=>?@ABCDEFG 20HIJ 

10 30°±��`&D² 2022!��*³e´µ2022!±"#$%&'()*
+ 203703./±�9!MN 0.6%±¶·¸¹º»¼½¾MN 9.1%µ¿1±#©MÀ
»MN 4.5%±#©ÁÂ»MN 20.3%±;4ÃÄ»MN 3.9%±\gÃÄ»MN 6.6%±
ÅÆÇÈMÀ»«ÁÂ»MN 15.4%µ"#$%&'()³É 260609./±�9!M
N 6.1%µ¿1±ÊmËÌÍÎ4³ÉMN 8.1%±ÏÐ³ÉMN 5.5%±ÑÒÓÔ³É
MN 17.8%±ÕÖ×³ÉMN 2.3%±ØÙÚÛ³ÉMN 5.3%±ÜÝÞß³ÉMN 3.8%µ 

1KL>MN0 PMIO 50.1% 

1 0 31 °±#XpàáâãäDÁF±1 0^±234åæKçèeéPMIê5
50.1%±�909ë 3.1\ìaH±ëPíîH89±234ïð×ñòóôëµõ2
34 PMI5 54.4%±�909ë 12.8\ìaH±�öíîH±õ234ïð×ñ÷ø
ôëµùú PMIûÉèe5 52.9%±�909ë 10.3\ìaH±�öíîH±üòY
#;4ÒûKýïð×ñWÃôëµ 

2022<=>PQRST030UVWX 4.0% 

10 31°±#XpàáâãäDÁF±2022!±"#6789:4;4þ�<=
ÿS 84038.5 ./±��>? 4.0%!þ�ý4*+ 137.91 -./±��MN 5.9%µ
2022!ø±6789:4;4sû"#$5 56.6%±��9ë 0.3%µ 

2022<=>Y' GDPZ[=\]^ 

%°±"# GDP&'()*u+Z&D² 2022!KL,-.µ2022!"#*u
GDP)/5�90«12«��«34«5�«6�«,7«89«��Í:2µ;
� 2021!e´±2022!1# GDP)/*u<áZKäÒ=>µ34,?5�±,5
1#KL@��*A±89 2022! GDPþ�²;��_,Bµ 

_`abcde 25fg 

12|C 20 2°±@ABÇi�¥DEméFOMCêCDEF 25\GH±FA
GG�<$_HIJC9JK 4.50%P 4.75%µLMNO 2022! 30@ABcP�$
QEFRS8x±@ABT¡þU_�VWEF±XàEFY�5 450 \GHµ�Z
ö[( 50GH«75GH_EFY�±@ABtQEFY�WÃ\]±̂ _`úuv(
Sµabc@ABEF±d#efFGg<$9J 50\GHP 4.00%±<$×ñ5 2008
! 1008xh�±LN 2021! 1208xd#efT¡�)WEFµIiefMFj
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klm<$+9J 50\GH±jnlm<$1o�s<$ë5 3.00%±pqTU<$
5 3.25%±rU<$5 2.50%±LNIiefOs! 708x_�tWEFµ 

2022<hJi#$jk 3.5% 

10 31°±Iupàá&Dvwe´óx±K�yÍ:q°J^¾±2022!I/
J GDP��MN 3.5%±IuMN 3.6%µ¿1����I/JKLz�MN 0.1%±�
�MN 1.9%±� 2021!�$��8x�{!IuKLz�|MN±��MN 1.8%µ 

hJi 1K CPIlmnop 8.5% 

I/J 10 CPIvÀ��ë 8.5%±(Së 9%!z�>? 0.4%±(Së 0.1%!}
~ CPI vÀ��ë 7%±z�>? 0.4%µI/J 2022 ! 12 0�4$5 6.6%±(S
6.5%±(ÀO 6.5%��P 6.6%µ 

%&'( 

qr 2022<s=>tuvwAxy 5958z 

2 0 1 °±efäD 2022 !RSTU&Vpàe´��µOP 2022 ! 12 0Q±
"#'WRSTU&V 5958XµTU�S 9086./±"!�� 337./µ��óx±
RSTU&Ve�h�_]^N�6]±' 579X!�4gEeh�_]^N5�]±
' 5820g!34uRSTU&V_þ*st5 1178.91./±TU�S5 2384.18.
/±+5"#�$µ 

{>|} 17~���\:4i������&�g 

10 30°±́ e���ÁF±OPH(±1#gh�fZ[ 17\]^_`abJ
cdefghijHµ2022 !±~jHbJ��“�ÅÁÂ”“{�Éf”�l�Xàc
d²% 30WefghiÁÂ����µ 

)*+, 

L>�)��� 2023<��T��� 

20 2°±1#klmnc 2023!op:qmr±`�stuv¦§äd��~
n:qµ$N"�8���"yþf ¡äfz{2¦§µ¢£¤1e«#¥¦§g
_ÿ_þU¨©±ªþ«¬­�2�6®2��¯«[°;4ñ±«Þßopg²«
l³´µ«¶·¸¹º»�:q±¼"op½�¾�Ln¿Àstuv"á_3k¦
§ñ�Ábµ�w¾Åstuv2�µc\±�>ÂÃÄuvÅAÅÙµÆNÇEÈ
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gÉ¥�MNkáµM/ #�s«Êæ3Ë�¥;Ü�;4_ÌÍÎÍ�ª�µk
�¾Å&Ï REITs ÐÑ>äfµ[É¥hýKL«1R;4«�ÅÒbûñ�ÓÔä
d«³¤ñÓKL�3HÔÕÍÖ×zy±¾ÉÇ�¥þØÙµjNpÚ¾�Û�9
u&VÜ�ÍÝsÞ¦§µ�+þU�$Q¾�Û�9u&VÜ�j!f�¨©±¾
�ßàáG��Ü�äd±��Ç�1NSs�+uµ�Nâãl³läl4µ��
"yþfz{2¾_uvåæÍÒÑç3±E/~èél³��pÚ±Ûël³êë±
¾�~áuvl_ìíú6�ÓKý±î�f4¬ïðñú6©»Íòóôõ¬2«
E/�4gE³ç±ö÷øùúíú6��µtNûüºý>þ3k��¸¹ÿâ!
¤"!,êµE/ùú#$Í(%Í;±�&Wæ>þ'ÏG�«b¨Ø(vÃ«#
)úô�3HÔÕ¸¹±*�øù��+,±�>uvÒÑµ 

L>��'(��=���M�� 

2 0 1 °±klmÎ"yþf ¡äfz{2-®_./W&cäf ¡z{³
ç0í1�lm2�6®2©&c3456µLI7cK? 4 !jH¾± ¡äfz
{2F�8["uv¾cµklm�|ò9"yþf ¡äfz{2(¾�¿f�:
;<n?=S>&�"yþfz{2lm6®äD½°?±klm@AlB[°;4
/W&cäf ¡«o�s«Êæ3Ë°}±ÊF�¿[°;4°}CæÍ°}sD
´Ø(Ãµ 

-./0 

�4������ ¡f- 

2023 !±~b��������G�±ø3EF>_“G�¼G”µ%°±[~b
¨��:q��1±“��G�¼G”“Dá�Hû4”“¤¡I�Êmst”,5 2023!
����G�_¿JKµLM±>N]��:q��ÛÉ±>Nm�êÚý]�Hû
4��G�±³¤¸¹Ýs�4Ýs�Ü�äd±Okuv>G�PÐ�Å±ï�Ç
EQR_@G�SÖA!TUU>CD��ÿ67V{ö 1000./_3Hû4WG�
¼G±X�YÅ234nHÝs67,? 3000./�µ 

1230 

¢£¤?¥¦§UVnoWX 13% 

12|C 20 3°±��&VZ[äD² 2023�!�$��4-µ��óx±�
�&V�$���ý*5 1171.54.@/±Âs!�S_ 1239.45.@/��>? 5%±
LN\&VO 2019!8x/WÉ�ý*��>?_]^±Ê�>²O 2016! 908
xhk_��ý*?Y!�<=5 299.98.@/±Âs!�S_ 346.30.@/��>
? 13%µ¿1±k1_Jý*5 239.05.@/±Âs!�S_ 257.83.@/��>?
7%µ 
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¨©ªAx Alphabet«¦9§UnoWX 34% 

12|C 20 3°`CÁF±Alphabeté���&VêZ[äDOP 120 31°_
2022�!����®"!��µ��óx±Alphabet����ÿý*5 760.48.@/±
Â9!�S_ 753.25.@/��MN 1%±Và+a$=�_bc5��MN 7%!¢
£@#Ùdmàg®±Alphabet�����<=5 136.24.@/±9!�S5 206.42
.@/±��>? 34%!e fÖ*à5 1.05@/±9!�S5 1.53@/µ�� 2022
�!ý*5 2828.36.@/±Â 2021�!_ 2576.37.@/��MN 10%±Và+a
$=�_bc5��MN 14%±�<=5 599.72.@/±2021�!5 760.33.@/µ 

4567 

¬­®¯�°�-.67±4 

2 0 1 °±��ugh��0&gäD¿ö���}�����bh�KL�Ü
�äd_þU56µ56ÛÉ±K 2025 !±Gti,“'�'j��4Ñ«'�'j
��ÜÞ«'�'jkd¬2«'�'jílzÃ«móno\kpq”_��:q_
oµK 2025 !±"uþ���4MEÀrs 3000 ./!PÐt.u����áû4
¼GV�ö 3\!õ&cuvØ(�Srst./!vÃ³wx)ÿSyK 2-./!
��st³ç67, 1 -./!zisû¹Ü{�srst./!¼|~á��¬ï
®b¨��Ë}, 3000X!XàPÐ9u&Vrs 400X±~��s�� 30%��!
Ü�;4TU�S!MN 20%89±��ÜÞ#äKÂÝ+!MN 15%89µ 

8²®³´Ltµ30-.¶·�¸ 

10 31°±��ub¨��l³á�ä.¿ö/>1R¢;4��É¥_��Ù
U1þU«®µ;z�t¡T³¤nH«?�s��FnH«;4ä#�s��nH
�j¨y_³¤;,«³¤IgÍ����qÉ�«6�±�¡¾�u©��¬ï5
1R¢;4@Û�Aµ�_x�±[z�t¡T³¤nH9±.þU«®1ÛÉ��u
��e!>& 5000-/±¢£.��$�kS�>z�t¡TÿS_ 2%���f�
ó±.�TU_���Sh�V,? 10-/µ[?�s��FnH9±;ö���u
�¥Î_�s�Ë¬ï(�>�"s�» _RSTU&V«��f�b¨��¬ï)Í
RSTU&V�b¨��¬ï��?�s�_1R¢;4(���?�s�döR¢
;4ÒûKýd�_R¢;4l)±��u��¢£?�s�8�SGg<$àF±;
1R¢;4�� 50%_�F±.\;4!��F�Sh�V,? 20-/µ[;4ä#
�s��nH9±;,�ð,�s_tu;4±¢£äf67_ 2%±��.\nH.
\;4h�V,? 50 -/_��µ;*h;4ð,#)�s_��¬ï«Mk¬ï«
1 É¥¬ï±¢£äf67_ 1%±eX¬ï.\nHh� 10-/_Ig��³¤±
.\nH���Sh�V,? 30-/µ.\nH-®_ú<¬ï,? 1X_±.X¬
ï_���S�ö.\nHþq;��_���S/ú<¬ïe�µ 
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89:; 

=���M¹º»»¼½¾¿ÀÁ�Â 

:/;<=>?@ABCDEFG?@HIJKJLM 
:NOPQRST? 

�¡ 
20 1°±klmÎ"yþf ¡äfz{2lm2�6®�Êm&c3456±

"yþf ¡äfz{2¦§�8P�µ 
¢m 

£ï�¤|�!±"yz{2|}xí±N$nÛ¥uvk~«bc�¦_¦§µ
§c“jHYf«YM�¾r�«¨w¾c”_©ª±stuvz{2¦§E«¾Åµ
2019!Ü�B$Yjfz{2±2020!�4Bð,z{2¦§±2021!1ØÃcu±
2023!"yz{2¦§Áb±I7c A �8Å+z{2|}µz{2VN¬.­\
'f±N$v÷®stuv2�®¯�°_¦§µ 
�k±H�$NlB�²9±|³“k´µÚ”±Â¿¶B·¸²ädµÆNäfI

g9±p>lB9uIgÍ��±�MuÀèI±¹x9u&VFM�µjNØ(¬
29±9u( 5 \Ø(°V�º»Y¼2±�Mí|½¾2�±� 9u/°¿;À
+�s�)I_±ÇEuv>«Á<>µ�Nl³¬29±EÂi,ÐÑ>ºu¬2«
\³xú«ËkkFÃÄ_Åþg9ð^«;stuvúíú6©Æ|ªÇµ 
"yz{2XxÈÉ¬­ÍbcÊ�ËÌ�±W<öÛ�~��s�L±Û¥s

tuvk~µ�1Ì�±W<öû4ëuÂ#; ß¦§±8�ëÍ«kFÜÞ�Ô
Õ5}ü_�HÜÞû4FÎàö"yz{2µ�¢Ì�±W<ö)ÏÝf4¥Í�
Ý&Väd±Ð;¿¸¹Ñ»MÛÉÇ�m4µ 
d¯¹x±�$±stuvi,"�<á±Òóhý;4ädµ�Æ±"yz{2

FÓÔ;46ýKý±kFÃÄ2�VÕðñµ�j±z{2>Ö×?{«��E«±
l³3~¾±±�í`ÖFÅ$wEk;9u&VØÙäf«ÚÛÜÝ�úíf5_
Þ°��±A ºu¬2ÇEÓ"±pßàáÇEòóµ��±"yz{2Áb±9u
&VM�±;Ýsâ_ãSä åæë�Â1NS!çèéXx"�ê!±Ýsâa
>ëqóìµ 

�í 
1 "yz{2¦§Ábî 
2 0 1 °±1#klmÎ"yþf ¡äfz{2lm2�6®�Êm&c34

56±"yþf ¡äfz{2¦§�8P�µ�Ü�BYf«�4B¾5«c�1
ØÃ±oKMZ_"yz{2P�±�!jHï�±kò“jHYf«YM�¾r�«
¨w¾c”_¦§©ª`ú1##]±stuv¦§"y�>µ 

2019!Ü�B$YjHz{2µ� 2018! 110 5°ðÿñòCD��Ü�BÊ
jHz{2±K 2019! 70 22°/§ 25X;4ó¾9u±Ü�BÚ² 259[,�c
uµ�Zö}g2±äfôõuv>«°}|Nñ+V, 3 \0«ÜÞ��Í;4Ü
�Ç�µOP 2023! 20 1°±Ü�Bó¾eOªP 504X±uöÿÀ5 6.44-.
/µ 

2020!�4B¾5z{2µ2020! 80 24°±�4Br�¦§±¤| 119[µ
�ZöÜ�B�²“ÜÞ��;4”±�4B9u&V 95%5hý;4±|³,Nµ�
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��4;4±?{ ß�sÖ×±]þhý;4�s÷�søù�±Û¥þ_KLk
~µ 

2021!1ØÃcu±jfz{2±ðñ�úWstuv3m$zµ12k)Ø(
Ã�CDKcuû 74[µ1ØÃ�²É¥��µ1R;4±ÂlB«�4BÍÜ�B
i,¸²ü�µ�Zö“ý�”±1ØÃ9uÖ×{P 2.uÀ±°}|Cû5 2\0±
º»Y�� 30%¼2±uvþÎÇk±ÊX��jB�ÿ�Û�µ 

2023!"yz{2¦§�8P�µ2022! 80 8°±klmÛÉ“"yþf ¡
äfz{2_èÆZGt�²”µ2023! 20 1°±�°}z{¬2«lBØ(2�«
\³xúÍ;&ß�Úf_lî2!�¨y±;jH"#f½Wê_­íÅfp>Í
�µ±p$6®üÝ±$Á“jH”f%µLI7cY#�8� ¡äf}g2´�z{
2µ 

2 "yz{2¦§&��k±H 
�lB�²x�±|³“k´µÚ”±Â¿¶B·¸²ädµlBÉ¥kµ,';

4±Ü�BÉ¥“(ÜÞ”;4±�4B|³,Nµ���4;4±1ØÃ¬�ö)Èn
�1R;4±W<ö�>�úWstuvµOP 2023 ! 2 0 1 °±9klBW 1676
X9u&V±uÀyK 43.1-./±� A ÿuÀ_ 50.43%µ�klBW 1511X9
u&V±uÀ5 23.2-./±� A ÿuÀ_ 27.11%µ 
�äfIgx�±èI�/>«��Ç¬·«9uÖ×�Zö¿¶B·Ç�µ9u

Igúy±�MuÀèI±lB9uIgjä$±ÿ_èÆ5�¥èI�â“uÀ+�
¥”µ�_a*5“�<=+���+ý4*+”«“uÀ+�<=+ý4*++���”«“u
À+�<=+ý4*+”µz{zyúy±klm[ 20 \:q°©;äfg_z{��
qÉN+�5z{_,�±Û�°}z{_ê$Í;(SÎµ9uÖ×úy±lB-
Ü�B=�4B-1ØÃµ8uÀèIÅf!�±lB9uÖ×h�±5 50 ./!1
ØÃ9uÖ×{P 2.uÀ!Ü�BÍ�4B_9uÖ×+5 10./µ 
�Ø(¬2x�±ÇEuv>«Á<>µlBØ(2�_¦Å_�[ 1ê9u( 5

\Ø(°V�º»Y¼2!2ê�Mí|½¾2�!3ê� 9u/°¿;À+�s�
)I_µÐ�lBþq./±Ë¤ýn2�V=�$N� � 6 \Ø(°?°º»Y
¼201¤ 10%!ÆN1¤lB�fÝsâÌ�Îm4V=±;Ýsâsû«ÝsK
2�Vq¼2µ 
�l³¬29±EÂi,ÐÑ>ºu¬2«\³xú«�+¾Å1 ¬ï¶·�

4��±ËkkFÃÄ_Åþg9ð^µkFÃÄúy±3aÃÄ4¥äd?�Í7
8,'�±ÃÄKý��ÎÍf4b²µÞ°úy±“Ô@©”N1#4¼_56_/W
±�±Ê8$,78Ýsâ 24.59./,�*v±_�É;stuvÔÕ9:“|ªÇ”µ
\³xúúy±E/<(<1<¾"?�l³±klm´=;ë±E/;Ø(Ã°}
:q_pÚ*JÍlîµºuúy±EÂi,ÐÑ>ºu¬2µ2019! 708x±©
bW 101 X&Vºu±Â( 20 !ºu;4eGt¤ñ±W<ö�Åstuv�ÐÉ
<µ 

3 bc 
�$±�ËÌ�±W<öOk~��s�L±Û¥stuvk~µ 
“)�t”6=/J±mÛ�~��sn*N ß�s�3µ8"yz{25>¬±

Û�~��s±?ßöuv±ï�äf¨ÂÝsg@Ù�A±Ûë A uv_ö<ä
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